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DISCLOSURE

Client Services

This presentation is for informational purposes only. All information is assumed to be correct, but the accuracy has not been confirmed and therefore is not guaranteed
to be correct. Information is obtained from third party sources that may or may not be verified. The information presented should not be used in making any
investment decisions and is not a recommendation to buy, sell, implement, or change any securities or investment strategy, function, or process. Any financial and/or
investment decision should be made only after considerable research, consideration, and involvement with an experienced professional engaged for the specific
purpose. All comments and discussion presented are purely based on opinion and assumptions, not fact. These assumptions may or may not be correct based on
foreseen and unforeseen events. All calculations and results presented are for discussion purposes only and should not be used for making calculations and/or
decisions. The data in this presentation is unaudited.

Performance results for COLOTRUST and COLOTRUST EDGE are shown net of all fees and expenses and reflect the reinvestment of dividends and other earnings. Many
factors affect performance including changes in market conditions and interest rates and in response to other economic, political, or financial developments.
Investment involves risk including the possible loss of principal. No assurance can be given that the performance objectives of a given strategy will be achieved.
COLOTRUST is not a bank. An investment in COLOTRUST is not insured by the Federal Deposit Insurance Corporation or any other government agency. Although the
COLOTRUST prime-style and government-style funds seeks to preserve the value of your investment at $1.00 per share, they cannot guarantee they will do so. Please
review the COLOTRUST Information Statement(s) before making an investment decision. Past performance is not an indicator of future performance or results.
Any financial and/or investment decision may incur losses.

A ‘AAAm’ rating by S&P Global Ratings is obtained after S&P evaluates a number of factors including credit quality, market price exposure, and management. Ratings
are subject to change and do not remove credit risk. Visit www.spglobal.com for more information.

The benchmark, the S&P US AAA & AA Rated GIP All 30 Day Net Yield (LGIP30D) is a performance indicator of rated GIPs that maintain a stable net asset value of
$1.00 per share and is an unmanaged market index representative of the LGIP universe. The S&P benchmark utilized in this comparison is a composite of all rated
stable net asset value pools. GIPs in the index include only those rated based on S&P’s money market criteria. Pools rated ‘AAAm’ provide excellent safety and a
superior capacity to maintain principal value while those rated ‘AAm’ offer very good safety and a strong capacity to maintain principal value (Source: S&P Global
Ratings). The comparison between this index and the portfolio may differ in holdings, duration, fees, and percentage composition of each holding. Such differences may
account for variances in yield. An investor cannot invest directly in an index. Calculation methodology for the LGIP30D is the monthly average of the each week’s seven
day average rate as provided by Bloomberg.

The ‘AAAf’ rating is Fitch’s opinion on the overall credit profile within a fixed-income fund/portfolio and indicates the highest underlying credit quality of the pool’s
investments. The ‘S1’ volatility rating is Fitch’s opinion on the relative sensitivity of a portfolio’s total return and/or net asset value to assumed changes in credit
spreads and interest rates. The 'S1' volatility rating indicates that the fund possesses a low sensitivity to market risks. For a full description on rating methodology,
please visit www.fitchratings.com. Ratings are subject to change and do not remove credit risk.
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PURPOSE

COLOTRUST was established in 

1985 in accordance with the 

“Pooling Act” to allow Colorado local 

governments to pool their funds to 

take advantage of short-term 

investments and maximize net 

interest earnings. 

STRUCTURE

COLOTRUST was created

by and for Colorado local 

governments. 

The purpose of COLOTRUST is to 

provide all Colorado local 

governments with a convenient, 

short-term investment 

opportunity designed to optimize 

investment income striving to  

maximize safety and liquidity.

3

Liquidity

Safety Yield

Please refer to the disclosure slide for additional information 
regarding this presentation. 
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Finance Director
Town of Avon

Steve Hellman
Chief Financial Officer
Parker Water & Sanitation District

Brigitte Grimm
County Treasurer and Public Trustee
Weld County

Sandy Farrell 
Chief Operating Officer
Eagle County Schools
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Director of Operations
Special District Association of Colorado
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Steamboat Springs School District
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Routt County
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Chief Business Officer
Lewis-Palmer School District 38

COLOTRUST is overseen by a Board of Trustees comprised of eligible Participants of the program. The

Board administers the affairs of COLOTRUST, entering into contracts and agreements on behalf of the

program.

DIRECTED BY YOUR PEERS 

As of April 30, 2023. Please refer to the disclosure slide for additional information regarding this presentation. 
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PARTICIPANT BREAKDOWN

70
Counties

185
Municipalities 

235+
School Districts

1135+ 
Special Districts 

225+
Other Entities  

COLOTRUST 
Participants 

Source: Public Trust Advisors, LLC. Data as of April 30, 2023 and is unaudited. Charts may not 
equal 100% due to rounding. Participation shown includes local governments that participate in 
COLOTRUST PRIME, COLOTRUST PLUS+, and COLOTRUST EDGE. Please refer to the disclosure
slide for additional information regarding this presentation. 

Participant Breakdown by Balance 
Serving Over 1850

Colorado Local 
Governments 
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County
15.16%

Municipality
16.78%

School
17.13%

Special 
District
20.30%

Other
30.63%
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Enhanced cashPrime-style fundGovernment-style fundPortfolio Type 

Short-term liquidityDaily liquidity Daily liquidity Purpose

‘AAAf/S1’‘AAAm’‘AAAm’Rating 

Next-day Daily Daily Liquidity Offered

NoneNone None Minimum Investment 

Unlimited UnlimitedUnlimited Withdrawals 

Unlimited Unlimited Unlimited Accounts 

Accrue Daily Apply Daily Apply Daily Dividend Rate 

 60 Days  60 Days  60 Days WAM

Variable $10.00 per share Stable $1.00 per share Stable $1.00 per share Net Asset Value (NAV) 

EDGE   PLUS+ PRIME Investment Option 

OFFERING YOUR LOCAL GOVERNMENT A COMPREHENSIVE 
APPROACH TO INVESTING YOUR FUNDS

Please refer to the disclosure slide for additional information regarding this presentation. A ‘AAAm’ rating by S&P Global Ratings is obtained after S&P evaluates a number of factors including credit quality, market price
exposure, and management. Ratings are subject to change and do not remove credit risk. Visit www.spglobal.com for more information. Many factors affect performance including changes in market conditions and interest rates
and in response to other economic, political, or financial developments. Investment involves risk including the possible loss of principal. No assurance can be given that the performance objectives of a given strategy will be
achieved. COLOTRUST is not a bank. An investment in COLOTRUST is not insured by the Federal Deposit Insurance Corporation or any other government agency. COLOTRUST PRIME and COLOTRUST PLUS+ seek to preserve
the value of your investment at $1.00 per share, COLOTRUST cannot guarantee it will do so. Please review the COLOTRUST Information Statement(s) before making an investment decision. The ‘AAAf’ rating is Fitch’s
opinion on the overall credit profile within a fixed-income fund/portfolio and indicates the highest underlying credit quality of the pool’s investments. The ‘S1’ volatility rating is Fitch’s opinion on the
relative sensitivity of a portfolio’s total return and/or net asset value to assumed changes in credit spreads and interest rates. The 'S1' volatility rating indicates that the fund possesses a low
sensitivity to market risks. For a full description on rating methodology, please visit www.fitchratings.com. Ratings are subject to change and do not remove credit risk.



U.S. Treasury 
Securities

Money Market 
Funds 

Commercial Paper 
A-1+/P-1 & A-1/P-1 U.S. Agency 

Securities  

COLOTRUST PLUS+ & EDGE 

U.S. Treasury 
Securities  

Tri-Party Repurchase Agreements

Money Market 
Funds 

Repurchase 
Agreements U.S. Agency 

Securities 

COLOTRUST PRIME 

Investments are made in accordance 

with Colorado Statutes and 

COLOTRUST Investment Policies. 

All COLOTRUST portfolios are marked-

to-market daily. 

COLOTRUST PRIME and COLOTRUST 

PLUS+ seek to maintain a stable NAV 

of $1.00 per share.

SAMPLE PORTFOLIO 
COMPOSITIONS

Past performance is no guarantee of future results. Any financial and/or 
investment decision may incur losses. 

Source: Public Trust Advisors. *As of April 30, 2023. Please refer to the disclosure slide for 
additional information regarding this presentation. 

$740m

COLOTRUST 
PRIME

Total Assets*

$12.51b

COLOTRUST 
PLUS+

$420m

COLOTRUST 
EDGE



*You may incur fees associated with wires and/or ACH transactions by your bank, but there will be no fees charged from COLOTRUST for such transactions.
COLOTRUST is not a bank. An investment in COLOTRUST is not insured by the Federal Deposit Insurance Corporation or any other government agency. Although
COLOTRUST PRIME and COLOTRUST PLUS+ seek to preserve the value of your investment at $1.00 per share, COLOTRUST cannot guarantee it will do so. Please
review the COLOTRUST Information Statement(s) before making an investment decision. Please refer to the disclosure slide for additional information regarding
this presentation.

PARTICIPANT BENEFITS 

No transaction fees, no minimum 

investment*

Competitive daily yields and 

unlimited transactions 

Same-day liquidity 

11:00 a.m. MT wire cut-off)

Dividends accrue and pay 

daily, not monthly 

Dual authorization available on

transactions 

Direct investment of state 

payments

Professionally managed 

portfolios 

Professional credit research 

team 
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• Historical fund information & balances

• Add/remove contacts

• Add/remove bank details 

Transparent Reporting 

24/7 Online Access 

Built for Ease of Use 

• Deposits (contributions)  

• Withdrawals (redemptions)

• Future-dated  

• Monthly statements (by end of first business day) 

• Transaction confirmations 

• On-demand reports 

COLOTRUST 2023 ©

Please refer to the disclosure slide for additional information regarding this presentation. 

PORTAL BENEFITS 



COLOTRUST INVESTMENT INCOME 

PRIME

$9.14m 

Source: www.colotrust.com Data unaudited and as of December 31, 2022. Many factors affect performance including changes in market conditions and interest rates and in response to other
economic, political, or financial developments. Investment involves risk including the possible loss of principal. No assurance can be given that the performance objectives of a given strategy
will be achieved. Please refer to the disclosures slide at the end of this presentation for more information. Performance results for COLOTRUST are shown net of all fees and expenses and
reflect the reinvestment of dividends and other earnings. Past performance is no guarantee of future results. Any financial and/or investment decision may incur losses. Please
visit the COLOTRUST website at www.colotrust.com/rates-disclaimer for more information. Visit www.colotrust.com/rates for more information on historical yields and performance. Refer to
the disclosure slide for more information regarding this presentation.

If you were to invest any of the following amounts in COLOTRUST PRIME, PLUS+, or EDGE  

for the entire year of 2022, here is what you could have earned on your investment: 

COLOTRUST 
EDGE

COLOTRUST 
PLUS+

COLOTRUST 
PRIME  Investment 

$153.03$174.97$141.14$10,000

$1,530.19$1,749.69$1,411.41$100,000 

$15,301.46$17,496.92$14,114.06$1,000,000 

$153,014.71$174,969.21$141,140.63$10,000,000 

Participant Investment 
Income Earned for 2022 

PLUS+

$216.80m 

EDGE

$8.10m 
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Federal Reserve Dot Plot Rate Outlook

Source: Bloomberg
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Contact Us 

Casey Gunning 

Senior Director, 

Investment Services 

(720) 217-9599

casey.gunning@colotrust.com

Dylana Gross 

Director, Investment Services 

(970) 250-6158

dylana.gross@colotrust.com

Brett Parsons 

Director, Investment Services 

(936) 526-9249

brett.parsons@colotrust.com

Please refer to the disclosure slide of this 
presentation for more information. 











TOWN OF SILT 
REGULAR BOARD OF TRUSTEES AGENDA 

MONDAY, AUGUST 14, 2023 – 7:00 P.M. 
MUNICIPAL COUNCIL CHAMBERS 

 
5:30 p.m. – ColoTrust presentation  

6:00 p.m. – Board Work Session – 2022-23 Strategic Planning & Accomplishments –  
2024 Budget Planning 

 
ESTIMATED 

TIME 
AGENDA 

ITEM 
PUBLIC 

HEARING or 
ACTION 

ITEM 

STAFF 
PRESENTOR 

 Agenda  Tab A 
7:00 Call to order  Mayor Richel 

 Roll call   
 Pledge of Allegiance and Moment of Silence   

7:05 Public Comments - Persons desiring to make public comment 
on items not on the agenda shall activate the “raise hand” function 
in the meeting program.  For persons who will participate in the 
meeting by telephone, they should send an email by 5:00 p.m. on 
the day of the meeting to sheila@townofsilt.org indicating their 
desire to make public comment. For those attending in person, a 
“Sign in Sheet” is available in the Council Chambers.  Each 
speaker will limit comments to no more than three (3) minutes, with 
a total time of 30 minutes allotted to public comments, pursuant to 
Section 2.28.020 of the Silt Municipal Code 
 

  

7:20 
5 min 

 

Consent agenda –  
 

1. Minutes of the July 24, 2023 Board of Trustees 
meeting  

2. Resolution No. 19, Series 2023, A RESOLUTION 
SUPPORTING THE GRANT APPLICATION FOR A 
GARFIELD COUNTY FEDERAL MINERAL LEASE 
DISTRICT GRANT IN THE AMOUNT OF 
$25,000.00, FOR A TOTAL PROJECT COST OF 
$56,559.00, IN ORDER TO OFFSET THE COSTS 
ASSOCIATED WITH THE PURCHASING OF A 
NEW PUBLIC WORKS VEHICLE FOR THE TOWN 
OF SILT, GARFIELD COUNTY, STATE OF 
COLORADO 

3. Resolution No. 20, Series 2023, A RESOLUTION 
SUPPORTING THE GRANT APPLICATION FOR A 
GARFIELD COUNTY FEDERAL MINERAL LEASE 
DISTRICT GRANT IN THE AMOUNT OF 
$183,748.60, FOR A TOTAL PROJECT COST OF 
$262,498.00, IN ORDER TO OFFSET THE COSTS 
ASSOCIATED WITH THE REFURBISHMENT OF A 
150,000 GALLON POTABLE WATER STORAGE 
TANK FOR THE TOWN OF SILT, GARFIELD 
COUNTY, STATE OF COLORADO 

4. Resolution No. 21, Series 2023, A RESOLUTION 
SUPPORTING THE EXECUTION OF THE 
INTERGOVERNMENTAL AGREEMENT IN 
REGARDS TO THE   TRANSPORTATION 
ALTERNATIVES PROGRAM ("TAP") GRANT 
PROJECT NUMBER TAP M207-002 (25841) 
BETWEEN THE COLORADO DEPARTMENT OF 
TRANSPORTATION AND THE TOWN OF SILT, 

 
Action 
Item 

 
Tab B 

Mayor Richel 



GARFIELD COUNTY, STATE OF COLORADO 
5. Green Cross – Silt – Renewal of Retail Marijuana 

License 
6. Burning Mountain Pizza & Subs – Renewal of Hotel 

& Restaurant Liquor License 
 

 Conflicts of Interest 
 

  

7:25 Agenda Changes 
 

  

7:25 
20 min 

Water Plant Update – Fall Timeline 
 

Info 
Item 

Tab C 
Administrator 

Layman 
7:45 

10 min 
Topics of discussion for work session between the 
Board of Trustees and the Planning Commission 

Discussion 
Item 

Tab D 
Administrator 

Layman 
7:55 

5 min 
Administrator and Staff Reports 
 

Info 
Item 

Tab E 
Administrator 

Layman 
8:00 

10 min 
Updates from Board / Board Comments 
 

  

8:10 
20 min 

 

Executive Session – For discussion of a personnel matter 
under CRS Section 24-6-402(4)(f) – Town Administrator Jeff 
Layman performance evaluation 
 

  

8:30 Adjournment 
 

  

The next regularly scheduled meeting of the Silt Board of Trustees is Monday, August 28, 2023.  Items on the 
agenda are approximate and intended as a guide for the Board of Trustees.  “Estimated Time” is subject to 
change, as is the order of the agenda.  For deadlines and information required to schedule an item on the 
agenda, please contact the Silt Town Clerk at 876-2353.   
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TOWN OF SILT 
REGULAR BOARD OF TRUSTEES MEETING 

JULY 24, 2023 – 7:00 P.M. 
 

The Silt Board of Trustees held their regular meeting on Monday, July 24, 2023.  Mayor Richel called 
the meeting to order at 7:00 p.m. 
_____ 
 
Roll call    Present Mayor Keith Richel 

Mayor Pro-tem Derek Hanrahan 
Trustee Justin Brintnall 
Trustee Chris Classen 
Trustee Samuel Flores 

       Trustee Jerry Seifert  
     Absent  Trustee Andreia Poston  
              
Also present were Town Administrator Jeff Layman, Town Clerk Sheila McIntyre, Town Treasurer 
Amie Tucker, Community Development Manager Nicole Centeno, Chief of Police Mike Kite and 
members of the public. 
_____ 
 
Pledge of Allegiance and Moment of Silence 
_____ 
 
Public Comments – Mary Rose Collen read a statement to the Board commenting about the gazebo, 
Farmer’s Market, the new picnic shelter in Veteran’s Park, the potential paving of Grand Avenue and 
a possible path all the way around Veteran’s Park. 
 
Peggy Swank provided an update of the upcoming Heyday event that would be taking place on 
August 19 at Veteran’s Park and thanked the town for their continued support.        
_____ 
 
Consent Agenda –  
 

1. Minutes of the July 10, 2023 Board of Trustees meeting 
2. Resolution No. 18, Series 2023, A RESOLUTION SUPPORTING THE GRANT 

APPLICATION FOR A DEPARTMENT OF LOCAL AFFAIRS ENERGY AND MINERAL 
IMPACT ASSISTANCE GRANT IN THE AMOUNT OF $1,000,000 FOR A TOTAL 
PROJECT COST OF $25,627,869, IN ORDER TO OFFSET THE COSTS ASSOCIATED 
BUILDING A NEW WATER PLANT WITHIN THE TOWN OF SILT, GARFIELD COUNTY, 
STATE OF COLORADO 

 
Trustee Seifert made a motion to approve the consent agenda as presented.  Trustee Classen 
seconded the motion, and the motion carried unanimously. 
_____ 
 
Conflicts of Interest – There were no conflicts of interest. 
_____ 
 
Agenda Changes – There were no agenda changes.   
_____ 
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Second reading of Ordinance No. 3, Series 2023, AN ORDINANCE OF THE TOWN OF SILT, 
COLORADO ENACTING A NEW CHAPTER 12.14 OF THE SILT MUNICIPAL CODE TO ALLOW 
THE TOWN TO REGULATE AND REVIEW REQUESTS FOR CLOSURE OF PUBLIC RIGHTS OF 
WAY FOR CONSTRUCTION WORK THAT REQUIRES THE PARTIAL OR COMPLETE CLOSURE 
OF ANY PUBLIC STREET, ROAD, HIGHWAY, ALLEY OR SIDEWALK 
 
Town Clerk McIntyre provided a brief staff report and stated that staff recommends approval. 
 
The public hearing was opened at 7:13 p.m.  There were no comments and the hearing closed at 7:14 
p.m. 
 
Trustee Classen made a motion to approve second reading of Ordinance No. 3, Series 2023, 
AN ORDINANCE OF THE TOWN OF SILT, COLORADO ENACTING A NEW CHAPTER 12.14 OF 
THE SILT MUNICIPAL CODE TO ALLOW THE TOWN TO REGULATE AND REVIEW REQUESTS 
FOR CLOSURE OF PUBLIC RIGHTS OF WAY FOR CONSTRUCTION WORK THAT REQUIRES 
THE PARTIAL OR COMPLETE CLOSURE OF ANY PUBLIC STREET, ROAD, HIGHWAY, ALLEY 
OR SIDEWALK.  Trustee Seifert seconded the motion, and the motion carried unanimously. 
_____ 
 
June 2023 Financial Report 
 
Treasurer Tucker went over the June 2023 financial report and answered questions. 
_____ 
 
Administrator and Staff Reports 
 
Administrator Layman congratulated all of those involved with the EIAF grant adding that the Town 
was notified that they received $750,000.  He added that the Board members should have received 
an email from Ann McCord regarding his performance evaluation.  Mr. Layman also stated that staff 
met with CDoT and that they plan on resurfacing all of the ramps this summer and hopefully the deck 
over the interstate as well. 
 
There was brief discussion about the RREDC and their involvement with the Colorado River Valley 
Economic Development Partnership group. 
_____ 
 
Updates from Board / Board Comments 
 
The Board thanked staff for their quick response regarding a recent dog situation and for the good job 
they are doing.  The Board also commented on being aware of kids that are outside now that it’s nice 
out and to also make sure people lock their vehicles because of the recent car break ins, to see that 
the water hydrants are all painted and free of weeds around them so that they are accessible, the 
Heyday parade that is coming up and that they are looking for more entrants, to keep your trees 
trimmed and garbage picked up so that if there is another fire like the one west of town last week, 
there is less fuel in yards if people keep them cleaned up, to check out the Farmer’s Market and the 
5K that would be hosted by the Parkinson’s group in September. 
 
Mayor Richel commented about the great job staff has done with the Farmer’s Market and asked 
people to share the news in an effort to get others to come down to it.  He asked that everyone try to 
get the word out about events as the Town can only do so much.  He also asked for an update on 
what is allowed to happen at the Autumn Ridge development.  There was brief discussion and staff 
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relayed what things they are able to complete prior to the site plan being approved.  Mayor Richel also 
asked people to trim their bushes and trees. 
_____ 
 
Adjournment 
 
Trustee Seifert made a motion to adjourn.  Trustee Brintnall seconded the motion, and the 
motion carried unanimously.  Mayor Richel adjourned the meeting at 7:40 p.m. 
_____ 
 
Respectfully submitted, Approved by the Board of Trustees 
 
____________________________ ____________________________ 
Sheila M. McIntyre  Keith B. Richel 
Town Clerk, CMC Mayor 
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TOWN OF SILT 
RESOLUTION NO. 19 

SERIES OF 2023 
 

A RESOLUTION SUPPORTING THE GRANT APPLICATION 
FOR A GARFIELD COUNTY FEDERAL MINERAL LEASE 
DISTRICT GRANT IN THE AMOUNT OF $25,000.00, FOR A 
TOTAL PROJECT COST OF $56,559.00, IN ORDER TO 
OFFSET THE COSTS ASSOCIATED WITH THE 
PURCHASING OF A NEW PUBLIC WORKS VEHICLE FOR 
THE TOWN OF SILT, GARFIELD COUNTY, STATE OF 
COLORADO 

 
           WHEREAS, the Town of Silt (“Town”) is a municipal corporation, i.e., political 
subdivision, of the State of Colorado, and therefore is an eligible applicant for a 
grant awarded by the Garfield County Federal Mineral Lease District (“GCFMLD”); 
and  
  
 WHEREAS, the Town has submitted a Garfield County Federal Mineral Lease 
District Grant for the purchase of a new Public Works Vehicle, requesting an award of 
$25,000.00 from GCFMLD, with an overall budget of $56,559.00, and 
 

WHEREAS, the Town recognizes that it must keep its fleet of vehicles in the Public 
Works Department updated and in good working order so as to be able to complete the 
daily task needed for the citizens of the Town; and  
 

WHEREAS, the Town is a bedroom community with little sales tax generation or 
industry, and the Town struggles to pay for vital services for its citizens; and 

 
WHEREAS, the Board recognizes that such grant would help relieve the general 

fund of the cost of purchasing a new Public Works vehicle so that the Town can budget for 
other vital services; and 

 
WHEREAS, the Town Board of Trustees (“Board”) supports staff in its grant 

application for the Garfield County Federal Mineral Leasing District Mini Grant and if 
funded, ensures that such purchase will be complete as per the grant guidelines: and 

 
 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE 

TOWN OF SILT COLORADO, that: 
 

Section 1 
 
1) The above recitals are hereby incorporated as findings by the Town of Silt; 
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2) The Board strongly supports the Garfield County Federal Mineral Leasing 
District Mini Grant application in the amount of $25,000.00, with a contribution 
from the Town’s General fund in the amount of $31,559.00 for the purchase of a 
new Public Works vehicle; 

 
3) If the grant is awarded, the Board strongly supports the purchase of a new 

vehicle for the Public Works Department; 
 
4) The Board authorizes the expenditure of in-kind labor necessary to meet the 

terms and obligations of any grant awarded pursuant to a Grant Agreement with 
the GCFMLD for the purchase of a new vehicle for the Public Works 
Department; and  

 
5) If a grant is awarded, the Board hereby authorizes Town Administrator Jeff 

Layman to sign a Grant Agreement with the GCFMLD. 
 

 
Section 2 

 
This resolution will be in full force and effect from and after its passage and 

approval. 
 
 

  
INTRODUCED, READ, PASSED, AND ADOPTED THIS 14th day of August 
 2023. 

       
 
TOWN OF SILT 

 
 
             
      Mayor Keith B. Richel 
ATTEST: 
 
 
       
Town Clerk Sheila M. McIntyre, CMC 
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TOWN OF SILT 
RESOLUTION NO. 20 

SERIES OF 2023 
 

A RESOLUTION SUPPORTING THE GRANT APPLICATION 
FOR A GARFIELD COUNTY FEDERAL MINERAL LEASE 
DISTRICT GRANT IN THE AMOUNT OF $183,748.60, FOR A 
TOTAL PROJECT COST OF $262,498.00, IN ORDER TO 
OFFSET THE COSTS ASSOCIATED WITH THE 
REFURBISHMENT OF A 150,000 GALLON POTABLE 
WATER STORAGE TANK FOR THE TOWN OF SILT, 
GARFIELD COUNTY, STATE OF COLORADO 

 
           WHEREAS, the Town of Silt (“Town”) is a municipal corporation, i.e., political 
subdivision, of the State of Colorado, and therefore is an eligible applicant for a 
grant awarded by the Garfield County Federal Mineral Lease District (“GCFMLD”); 
and  
  
 WHEREAS, the Town has submitted a Garfield County Federal Mineral Lease 
District Grant for the refurbishment of a 150,000-gallon potable water storage tank, 
requesting an award of $183,748.60 from GCFMLD, with an overall budget of 
$262,498.00, and 
 

WHEREAS, the Town recognizes that it must keep adequate amount of drinking 
water in tanks, for emergency and daily demand; and  
 

WHEREAS, the Town is a bedroom community with little sales tax generation or 
industry, and the Town struggles to pay for vital services for its citizens; and 

 
WHEREAS, the Board recognizes that such grant would help relieve the 

water/wastewater fund of the cost of refurbishing the potable water storage tank so that the 
Town can budget for other vital services; and 

 
WHEREAS, the Town Board of Trustees (“Board”) supports staff in its grant 

application for the Garfield County Federal Mineral Leasing District Grant and if funded, 
ensures that such purchase will be complete as per the grant guidelines: and 

 
 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF THE 

TOWN OF SILT COLORADO, that: 
 

Section 1 
 
1) The above recitals are hereby incorporated as findings by the Town of Silt; 
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2) The Board strongly supports the Garfield County Federal Mineral Leasing 
District Grant application in the amount of $183,748.60, with a contribution from 
the Town’s Water/Wastewater fund in the amount of $78,749.40 for the 
refurbishment of the potable water storage tank; 

 
3) If the grant is awarded, the Board strongly supports the refurbishment of the 

potable water tank; 
 
4) The Board authorizes the expenditure of in-kind labor necessary to meet the 

terms and obligations of any grant awarded pursuant to a Grant Agreement with 
the GCFMLD for the refurbishment of the potable water tank; and  

 
5) If a grant is awarded, the Board hereby authorizes Town Administrator Jeff 

Layman to sign a Grant Agreement with the GCFMLD. 
 

 
Section 2 

 
This resolution will be in full force and effect from and after its passage and 

approval. 
 
 

  
INTRODUCED, READ, PASSED, AND ADOPTED THIS 14th day of August 
 2023. 

       
 
TOWN OF SILT 

 
 
             
      Mayor Keith B. Richel 
ATTEST: 
 
 
       
Town Clerk Sheila M. McIntyre, CMC 



TOWN OF SILT 
RESOLUTION NO. 21 

        SERIES OF 2023 
 

A RESOLUTION SUPPORTING THE EXECUTION OF THE 
INTERGOVERNMENTAL AGREEMENT IN REGARDS TO THE   
TRANSPORTATION ALTERNATIVES PROGRAM ("TAP") GRANT 
PROJECT NUMBER TAP M207-002 (25841) BETWEEN THE COLORADO 
DEPARTMENT OF TRANSPORTATION AND THE TOWN OF SILT, 
GARFIELD COUNTY, STATE OF COLORADO 

 
 

WHEREAS, the Town of Silt ("Town") is a municipal corporation, i.e., political 
subdivision, of the State of Colorado, and has received a Transportation Alternatives 
Program ("TAP") Grant awarded by the Colorado Department of Transportation 
("CDOT"); and 

 
WHEREAS, the Town has received a TAP Grant for the Town of Silt Pedestrian 

Overpass Project, with an award of $904,000.00 from CDOT, with an overall budget of 
$1,130,000.00 for such project; and 

 
WHEREAS, the execution of the Intergovernmental Agreement for the TAP award 

would allow for the Town to design and engineer the pedestrian overpass; and 
 

WHEREAS, the Town believes that the timing of this design and engineering 
project is critical to the safety of the Town's citizens, visitors, and businesses, as the 
proposed pedestrian overpass will eliminate the unsafe conflict points and narrow 
passageways; and 

 
 

WHEREAS, the Town Board of Trustees ("Board") supports staff in its execution of 
the Intergovernmental Agreement with the Colorado Department of Transportation for the 
TAP Grant award, ensures that such project will be complete as per the grant guidelines, 
and submittal of associated documents: and 

 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF TRUSTEES OF 
THE TOWN OF SILT COLORADO, that: 

 
 
 
Section 1 

 



1) The above recitals are hereby incorporated as findings by the Town of Silt; 
 

2) The Board strongly supports the execution of the 
Intergovernmental Agreement with the Colorado Department of 
Transportation in regards to the TAP grant award for the 
lnterstate-70 Pedestrian Overpass Improvement Project; 

 
3) With the execution of the agreement, the Board strongly 

supports the completion of the lnterstate-70 Pedestrian 
Overpass Improvement Project; 

 
4) The Board authorizes the expenditure of in-kind labor and budget 

funds necessary to meet the terms and obligations of the 
Intergovernmental Agreement with the Colorado Department of 
Transportation TAP Grant for the lnterstate-70 Pedestrian 
Overpass Improvement Project; 

 
5) The Board hereby authorizes Town Administrator Jeff Layman 

to sign the Intergovernmental Agreement with the Colorado 
Department of Transportation in regards to project TAP M207-
002 (25841). 

 
 

Section 2 
 

This resolution will be in full force and effect from and after its 
passage and approval. 

 
INTRODUCED, READ, PASSED, AND ADOPTED this 14th, day of August 2023. 

 

      TOWN OF SILT 

 

________________________ 

      Mayor Keith B. Richel 

ATTEST: 

  

 _____________________ 

Town Clerk Sheila M. McIntyre, CMC 























BOARD OF TRUSTEES REGULAR MEETING 
August 9, 2023 

 
AGENDA ITEM SUMMARY 

 
SUBJECT:   Silt Water Treatment Plant Update/Timeline  
 
PROCEDURE:     Discussion Item 
 
SUMMARY:  The Colorado Drinking Water Revolving Fund (DWRF) Loan Program has 
issued their Loan Credit Report, attached.  The SRF Loan Committee will consider our 
application, filed in June, on August 23rd at a meeting in Steamboat Springs, and render a 
decision regarding the loan and principal forgiveness features that have been recommended by 
SRF staff.  It will then be up to the Town to pass resolutions adopting a rate study, accepting the 
construction contract, retaining bond counsel and approving the loan agreement.  We will 
schedule a meeting on August 28 to review current information.  On September 11, we will 
present the final bit of information prior to the Board finalizing their decision to go forward. 
   
BACKGROUND:  The Town of Silt Board of Trustees, along with professional staff and 
engineers have spent since mid-2020 working to find the best path forward to provide Silt 
citizens with the pre-treatment option that it should have had since the beginning.   
 
Since 2022, Dewberry has led the Town in the process of preparing and applying for loans, 
grants and principal forgiveness (see attached DWRF program flier).  Dewberry conducted a 
technical study of the Silt W/WW plants and produced master plans to be used specifically to 
develop short and long-term plans and costs for implementing improvements.  This work was 
critical in order to complete the “Project Needs Assessment” (PNA) for the State of Colorado by 
their June 30, 2022 deadline.  The PNA is required in order to be eligible for low interest loans 
and grants offered by the Federal government through the State.   
 
After the Town hired Garney Construction to serve as construction manager at risk (CMAR), the 
estimated cost was presented to the Board, along with anticipated revenues with which to pay for 
the project.  The Town of Silt Board of Trustees approved the  application for a $28 MM loan 
from the DWRF on June 15, 2023.  The next opportunity to apply for the loan will be in January 
2024.   
 
Garney and Dewberry led a 90% design/engineering completion workshop on August 2.  Garney 
will present a Guaranteed Maximum Price (GMP) to the Board of Trustees at its September 11 
meeting.  Attached you’ll find the “Invitation to Bid” posted by Garney to subcontractors.     
 
TIMELINE:   
 

• CDPHE Loan Committee Meeting August 23rd, 2023 
• Brief Board on Rate Increase w/ cost 

trends based on 90%  
August 28th, 2023 

• GMP Update Submittal September 8th, 2023 
• Final Rate Increase/water plant 

decision 
September 11, 2023 

• Begin contract process with Garney September 12, 2023 



• Bond Sale ~October 9, 2023 
• 100 Design Workshop November 9, 2023 
• 100 Percent Design November 21, 2023 

 
PROJECT BUDGET: 
 
Total Project Budget:   $28,000,000 
Total Principal Forgiveness:  $8,645,000 
Total Grants:    $  750,000 
 
Total Loan Request:   $18,605,000 
 
Estimated Interest Rate (Leveraged): 3.5% on 15,605,000. 20 years 
Interest Rate (Direct):   1% on 3,000,000. 20 years 
 
Current Rate:     $53.61 (W), $71.56 (S)   
Estimated Rate Increase:   $61.17  
 
RECOMMENDATION:  Review the attached DWRF Loan Credit Report, program steps and 
consider the presentation given on August 14, 28 and September 11 in preparation for a final 
decision on the matter on September 11.   
 
ORIGINATED BY:       Jeff Layman 
 
PRESENTED BY:     Jeff Layman/Trey Fonner/Jim Mann 
 
TOWN ATTORNEY REVIEW:     /  / Yes   /X  /  No     
 
DOCUMENTS ATTACHED:  1.  DWRF Loan Credit Report 
 2.  DWRF Loan Program Steps 
 3.  Garney Invitation to Bid 
 
SUBMITTED BY:      REVIEWED BY: 
 
__Jeff Layman___________   __Sheila M. McIntyre__ 
Jeff Layman, Town Administrator   Sheila M. McIntyre, Town Clerk 
 



























TOWN OF SILT 
BOARD OF TRUSTEES WORK SESSION 

August 14, 2023 
AGENDA ITEM SUMMARY 

 
SUBJECT:   Joint Board of Trustees/Planning and Zoning 

Commission Discussion         
 
PROCEDURE:   Develop Discussion Agenda 
 
SUMMARY AND BACKGROUND OF SUBJECT MATTER: 
 
The Board and the Commission have determined to meet quarterly to discuss topics of 
mutual interest.  The next such work session will occur on August 28.  This is an 
opportunity to develop an agenda for that meeting.   
 
Members of both bodies have been asked to contribute to the agenda.     
 
ORIGINATED BY:        Jeff Layman 
 
PRESENTED BY:         Jeff Layman 
 
TOWN ATTORNEY REVIEW [ ] YES [x ] NO       INITIALS  
 
SUBMITTED BY:       REVIEWED BY: 
 
__Jeff Layman_______________    ____Sheila M. McIntyre____ 
Jeff Layman, Town Administrator    Sheila M. McIntyre, Town Clerk 
 

 

 

 



 

 

Date:  August 8, 2023 

To:  Mayor Richel & Board of Trustees 

From:  Jeff Layman, Interim Town Administrator 

Subject: Staff Report 

 
Activities and initiatives: 
 

• Heron’s Nest Annexation/Affordable Housing; Tie to Grant for 
Water/Wastewater Infrastructure:  In light of the Board’s encouragement to 
“turn over every rock” to find water/wastewater plant funding, we have been 
talking with the developer and planner of Heron’s Nest.  Colorado’s HB22-1304 
“Infrastructure and Strong Communities” grant strives to support affordable 
housing development through infrastructure investment.  In Silt, that means 
improving utility infrastructure such that it can support additional affordable 
housing.  Specifically, we see using grant funds to pay for water/wastewater tap 
fees to encourage development of affordable housing.  The developer of Heron’s 
nest is actively pursuing the evaluation of his part of the deal, a commitment to 
prices equal or less than 80% of Average Median Income (AMI) limits.   

 
We are working with Sustainable Strategies Principal Debra Figueroa to fully vet 
this strategy.  We plan to present this plan to the Board soon for feedback.     
 

• Speaking of Affordable Housing:  In a very rapidly moving scenario, we were 
approached by a benefactor/board member at Valley View Hospital in Glenwood 
Springs to work with them to develop 100 affordable housing units for their some 
of their employees.  He was anxious to learn about projects or potential projects 
that would be quickest to accomplish.  We have directed him to several different 
possibilities.  He seems to have settled on working with the developers of 
Rislende and is moving forward.  This housing would be sited in the former 5-
acre section identified for the CFHA projects of the recent past that were not 
funded by CFHA.   
   

• Support Letter from Garfield BoCC:  I will be presenting to the BoCC on 
Monday, August 14 to ask them to provide a “Letter of Support to the Department 
of Local Affairs for an Energy/Mineral Impact Assistance Fund Grant (EIAF) for 
$1 million for Water Plant Improvements”.   

 



As you know, the Town has applied for a $1,000,000 Department of Local Affairs 
Energy Mineral Impact Assistance Funds (EIAF) grant to replace the water plant.  
This grant has been submitted and, if approved, this letter will be added to the 
grant application.   
 
This grant was submitted by Debra Figueroa for the Town by the August 1 
deadline.  We will present to the DOLA panel next month with decisions on the 
grant award expected in November.    
 

• Astera Developments:  Astera is the buyer of the Town’s lot adjacent to the 
Holiday Inn Express.  The closing has been re-scheduled for 8/23 from 8/9 due to 
some technicalities regarding their due diligence on the fill used on the site over 
the years and the Town’s work with the hotel owner to establish an easement for 
the sign.   

 
We’ve also had some preliminary conversations with them about developing a 
cell tower site in Town, along with battery back up for our communications 
systems and water/wastewater/irrigation pumps and meters.   
 

• Silt Water Treatment Plant:  We continue to work on this project.  We had our 
90% design/engineering meeting recently.  We have received our State 
Revolving Fund loan evaluation and application recommendation.  The SRF 
Loan Committee will consider our application on August 23.  We will the learn the 
results almost immediately.  We will report more info on this at our August 14 
meeting.  As usual, many hours each week are dedicated to this project.   

 
• Highwater Farms News:  A few Silt staff members were invited to lunch a 

couple of weeks ago at the farm.  We had Highwater vegetables, toured the 
facility and heard from some of the kids participating in the project this year.  This 
program is a credit to the Town. 

 
We are working now with Sara at Highwater to update and lengthen our lease 
with them.  We will bring the lease proposal to the Board, along with a 
presentation from Highwater on their activities at the farm. 
 

• Town Attorney Michael Sawyer:  We’re excited to announce that Mike is 
easing back into working with us as our attorney after his extended medical 
leave.  His associate Lawrence Bond will continue to help as Mike gets re-
oriented to all of our activities.  We will be having a meeting with them soon to 
discuss our projects and priorities.   
 
We are thankful to Jim Neu for his work with us over the last several months in 
Mike’s absence.   
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